KEY FACTS STATEMENT (KFS)

Wakala Deposit

Aafaq Islamic Finance PSC (AIF) Wakala Deposit Product is aimed at helping customers
(non-individuals / entity) to build long term relationship by depositing funds based on
shared profit or loss arrangement resulting from the investment of these funds in
Shari'a compliant Wakala investments.

On maturity, the depositor (non-individuals / entity) can enjoy several renewal
options, from rolling over principal amount and profit to rolling over the principal
amount and collecting the profit. This KFS provides the key product features,
indicative information about the key features and key terms of this product.

Product Overview: The Term Wakala Deposit is a Shari’a-compliant investment
product where the depositor appoints Aafaq Islamic Finance as their Wakil (agent). In
this role, Aafaq Islamic Finance is authorized to invest the deposited funds in Shari’a-
compliant ventures and unrestricted investments to generate an expected profit.

Shari'a Concepts and Structure: Wakalah: The primary Shari'a concept governing this
product is Wakalah, a contractual agreement where the depositor (Muwakkil)
appoints Aafaq Islamic Finance (Wakil) to act on their behalf in investing the funds.
The Wakil has the authority to manage and invest the funds in Shari’a- unrestricted
compliant activities.

his is a shari'a compliant product, please visit aafaq website
https://www.aafaqg.ae/en/sharia-compliance for details.

Expected Profit: The Muwakkil expects to receive a specified profit from the
investment. This expected profit is agreed upon at the outset of the contract.

Ujra (Fee) and Incentive: The Wakil (Aafaq Islamic Finance) is entitled to receive a fee
(Ujra) for their services. Additionally, the Wakil may receive an incentive if the actual
profit exceeds the expected profit, as stipulated in the agreement.

SHARI'A CLASSIFICATION: Investment Agency (Al-Wakala Bi Al-Istithmar)

INVESTMENT & MANAGEMENT OF FUNDS: As per details outlined in the Investment
Plan and Application (offer and acceptance) document shared on placement of deposit

CUSTOMER SEGMENT: Entities (non-individuals) with valid Trade License permitted to
operate in the UAE

WAKALA DEPOSIT CURRENCY: AED

MINIMUM DEPOSIT AMOUNT:
Wakala Deposit: AED 10,000

TENURE OPTIONS :(in months): 3, 6, 9,12 months. Tenures exceeding 12 months may
be accepted at the sole discretion of Aafaq Islamic Finance

Profit payment frequency: Expected profit rate is paid on quarterly or maturity basis.

PROFIT CALCULATION METHODOLOGY:
Illustration:

Investment Amount (AED)
Tenure (No. of days)
Expected Profit Rate (%, per annum)

Profit Payout (AED, on maturity)

Investment amount * broken deposit rate /365 (no. of days in the year ( 366 in case
dive year ) * liquidation period ( no. of days ).

Cooling Off Period: A period of time after agreeing to the Investment that allows a
Consumer to reconsider the transaction and to withdraw from the Contract without
suffering any undue costs, obligations or inconvenience. The Cooling-Off period begins
immediately after signing of the contract.

If you choose to waive your Cooling Off Option, you will be entering into the contract /
agreement with immediate commitment and will be bound by the terms and
ditions of the contract / agreement once signed.
ﬂ 1/We wish to waive the 5-business day cooling off period to proceed

D Proceed after 5-business days.

Fees and charges: All fees associated with standard and additional/optional services
applicable to the deposit account are available on the Aafaq website at the following
link: www.aafag.ae

RENEWAL OF YOUR DEPOSIT: At the time of maturity, the following choices may be
considered related to treatment of principal and profit amounts:

*Renew principal and profit amount for the same tenure as original application
eRenew principal amount for same tenure as original application and pay the entity
the profit amount; Or

ePay principal and profit amount to entity without renewing the Wakala Deposit
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KEY FACTS STATEMENT (KFS)

Wakala Deposit

Redeeming Wakala deposit condition: For premature withdrawal of Wakala, profit
shall be calculated based on the actual balance for the number of days the deposit has
remained invested in the investment pool during the period, at the profit rate
applicable to broken deposits relevant to the level for the period. If the deposit is
withdrawn within 30 days of placement, Aafaq reserves the right to withhold any
entitled profit. In other cases, Aafaq reserves the right to adjust the profit rate at its
discretion on that day and will notify the customer of any changes in the profit rate
and payout.

TERMINATION OF DEPOSIT AGREEMENT: Either party (AIF or the Depositor) have the
right to terminate the deposit agreement upon the service of not less than 30 Business
Days written notice of termination. The profit rate will be subject to adjustments in
case of premature liquidation of the Wakala Deposit.

ADDITION OF FUNDS TO EXISTING DEPOSIT: The option to add funds to existing
Wakala Deposit is not available; however, you may place a separate Wakala Deposit.

PARTIAL WITHDRAWAL: The option of partial withdrawal of funds from the existing
Wakala Deposit is not available; however, you may terminate the Wakala Deposit and
then place the balance amount as new Wakala Deposit. Finance against the Wakala
deposit is also available.

FINANCING AGAINST Wakala DEPOSIT: Wakala Deposit will be put under lien and
cannot be terminated until and unless the finance amount availed is settled in full. The
Wakala Deposit may continue to accrue profit while it is under lien.
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WARNING: In the event of your failure to meet our terms and conditions or
payments due (where a financing product was availed against Wakala Deposit as
collateral), there will be consequences which may include restriction, blockage or set
off and closure of your Wakala Deposit.
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Profit Rate: The profit rate quoted at the time of booking is indicative and subject to
change based on the performance of the investment.

SMS alerts and monthly e-statements sent by Aafaq are free.

You may call our Call Center at 600 502006 to request for your duplicate account
statement.

ADDITIONAL INFORMATION:

AIF may from time to time, and at its sole discretion, change or amend any of the
Terms and Conditions pertaining to this product. Such changes will be communicated
to you with a 60-day prior notice. The terms are also stated on the application form
provided to you.

D |/we understand and accept that my/our expressed consent is required for
Aafaq to collect, process and share my/our personal information for the
purposes listed in the privacy policy https://aafaq.ae/en/privacy-policy &
Terms and Conditions. The information provided will be shared and retained
in accordance with applicable law concerning data security and privacy
protections to safeguard my/our interest as per specifications of the Central
Bank of the United Arab Emirates. |/we understand that |/we have the right
to withdraw expressed consent for the processing or sharing of my/our
information except for the services which requires such consent for Aafaq’s
business operations, however in such case some services may not be
available to me/us.

Aafaq Islamic finance is obligated to ;

Keeping customers banking correspondence secure for future reference;

Verifying the accuracy of any account/ transaction statements sent to customers ; and
customers must Confirm to Aafaq Islamic finance , their contact information and
identification when changes occur or as requested.

* Requests for subsequent confirmation of Information from aafaq Islamic finance
must be executed in a secure manner.

Customer have the right to opt out at any time including any previously expressed
consent granted to aafaq regarding the distribution of sales or solicitation material
and electronic messages sent to them.

Aafaq Islamic finance have legal obligations of confidently towards customers as per
UAE consumer protection law rules expect ;

a. When disclosure of Consumer Data is properly imposed by a legal authority; or

b. When disclosure is made with the expressed consent of the Consumer, or through a
representative nominated by the Consumer.

CONTACT US:
You may contact AlF for any enquiries, assistance, or complaints at any of our
branches or by visiting our website or write to us at customer.care@aafaq.ae
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