TERMS AND CONDITIONS
SAHOBAT INVESTMENT DEPOSIT

1. PRODUCT FEATURES AND ELIGIBILITY

1.1 “Sahobat” is a Sharia-compliant investment deposit product offered by Aafaq Islamic Finance P.S.C. (“Aafaq”),

structured under a Wakala (agency) arrangement whereby Aafaq invests funds on behalf of its customers in approved

Sharia-compliant investment activities (“Sahobat Investments”).

This product is available exclusively to non-individual customers, meaning corporate entities, institutions, and

organizations (each a “Customer” and collectively, the “Customers”).

Under Sahobat, Customers deposit funds with Aafaq based on a profit and loss sharing arrangement arising from

Sahobat Investments. In addition to investment returns, Customers are also eligible to participate in Sahobat Prize
Draws conducted in accordance with these Terms and Conditions and applicable laws and regulatory approvals.

1.2 Product Types:

1.2.1 REGULAR/NORMAL SAHOBAT

1.2.1.1

1.2.1.2

1.2.1.3

1.21.4

1.2.1.5

The minimum investment amount for participation in the Regular Sahobat shall be AED 500
(Five hundred dirhams).
Profits for Regular Sahobat shall be calculated and distributed annually, at the time of account
maturity.
Customers who withdraw their investment/funds prior to the completion of twelve (12) months
from the date of deposit shall not be entitled to any profit for that period.
For the purpose of prize draws, Customers shall receive one (1) entry (coupon) for every AED
500 of investment maintained in the account during the relevant draw period.
Prizes for Regular Sahobat draw shall be as follows:

e  Monthly Draws: Ten (10) winners of AED 500 each.

e Quarterly Draws: Three (3) winners of AED 1,000, AED 2,000 and AED 5,000

respectively.

1.2.2 SAHOBAT GOLD

1.2.21

1.2.2.2

1.2.2.3

1.2.2.4

1.2.2.5

1.2.2.6

The Sahobat Gold tier is available to Customers maintaining a combined investment balance at
least of AED 25,000 (twenty-five thousand dirhams) across their Sahobat Wakala Deposits.
Customers meeting this threshold shall be classified under Sahobat Gold category.
Profits for Sahobat Gold deposits shall be calculated and distributed on a quarterly basis.
Customers who withdrew any portion of their investment/funds prior to the completion of a full
quarter shall not be entitled to profit for that quarter.
For the purpose of prize draws, Customers shall receive one (1) entry (coupon) for every AED
25,000 of investment maintained during the relevant draw period.
Prizes for the Sahobat Gold shall be as follows:

e Five (5) winners per quarter, each receiving AED 15,000 (fifteen thousand dirhams).
If, as result of any withdrawal, a Customer” s combined Sahobat Gold investment balance falls
below AED 25,000, the Customer’ s Gold account shall be closed automatically. Any
subsequent deposit shall require the opening of a new Sahobat account, which will be treated
as a new investment placement for all purposes under these Terms and Conditions.

1.2.3 SAHOBAT PLATINUM

1.2.3.1

1.2.3.2

1.2.3.3

1.2.3.4

Classification:

The Sahobat Platinum is available to Customers maintaining a combined investment balance of
at least AED 100,000 (one hundred thousand dirhams) across their Sahobat Wakala Deposits.
Customers meeting this threshold shall be classified under the Sahobat Platinum category.
Profit for Sahobat Platinum deposit shall be calculated and distributed on a quarterly basis.
For the purpose of prize draw, Customers shall receive one (1) entry (coupon) for every AED
100,000 of investment maintained during the relevant draw period.
Prizes for the Sahobat Platinum shall be as follows:

e Five (5) winners per quarter, each receiving AED 15,000 (fifteen thousand dirhams).

Aafaq Islamic Finance PSC is licensed and regulated by the Central Bank of the United Arab Emirates



-

TERMS AND CONDITIONS S0l Y
SAHOBAT INVESTMENT DEPOSIT QQFQG

islomic finance ygoltasatun

1.2.3.5 Customers who withdraw any portion of their investment/funds prior the completion of a full
quarter shall not be entitled to profit for that quarter.
1.2.3.6 If, as a result of any withdrawal, a Customer's cumulative Sahobat Platinum investment

balance falls below AED 100,000, the Customer shall no longer qualify for the Platinum
category. In such cases, the relevant Platinum account shall be closed, and any subsequent
deposit shall require the opening of a new Sahobat account, which shall be treated as a new
investment placement for all purposes under these Terms and Conditions.

2. CHANGES TO PRIZES:

Category Monthly Draw No of Winners Prize Money Quarterly Draw No of Winners Prizes
Regular 1 10 B 500 1 3 B 5K, 2K and 1K
Gold 1 3 B 10K, 7.5K and 5K
1 5 B 2500

B 10,500 and 10 Tola

Platinum 1 2 Platinum Bar

Proposed Draws and Prizes

Category Monthly Draw No of Winners  Prize Money Qu;:;:::-ly No of Winners Prize Money
Regular No change in the existing Monthly and Quarterly Draws and Prizes
Gold
0 0 0 1 5 o 15,000
Platinum or each winner

3. GENERAL DRAW TERMS AND CONDITIONS

Schedule of Draw

3.1 The Sahobat prize draws shall be conducted in accordance with the following schedule, subject to the completion of
the required accounting and reconciliation procedures for the relevant period. Aafaq reserves the right to defer or
reschedule any draw if operationally or regulatorily necessary, provided that appropriate notice is given to Customers
where practicable.

3.1.1 Monthly draws shall be conducted within the first working week of each calendar month.
3.1.2  Quarterly draws shall be conducted within the first working week of the months listed below (or the next
available working week, if necessary):

Quarter Draw Date
Q1 First working week of April
Q2 First working week of July
Q3 First working week of October
Q4 First working week of January

The above schedule may be updated or adjusted by Aafaq in accordance with regulatory approvals or operational considerations, and any such updates
shall be communicated through official channels or the Aafag website.

Lock-in Period for Draw

3.2 Each Sahobat account shall remain locked in for the relevant draw period in order to qualify for participation in
applicable draw. Accordingly:
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° For a Monthly draw, the Sahobat account must have completed at least one (1) month from the date of
deposit; and
. For a Quarterly draw, the Sahobat account must have completed at least three (3) full months from the date
of deposit.
3.3 If a Customer closes a Sahobat account prior to the scheduled draw date, whether by withdrawal, transfer, or
termination of the investment, the Customer shall automatically forfeit eligibility to participate in that draw, even if
the minimum lock-in period has been completed.

Entries/Coupons

3.4 Entries (coupons) shall be generated in accordance with the applicable draw schedule set out in clause 3. Each
entry (coupon) corresponds to the Customer s eligible investment amount as defined under these Terms and
Conditions.

3.5 All entries(coupons) shall be valid for the specific draw period for which they are issued. Upon completion of the final
draw for that period, all entries (coupons) entered into such draw shall automatically expire and shall not carry
forward to subsequent draws.

3.6 For each new draw cycle, fresh entries (coupons) will be generated based on the Customer’ s eligible investment
balance as of the relevant cut-off date determined by Aafaq.

3.7 All Sahobat entries(coupons) shall be virtual, and the draw shall be conducted electronically.

Dubai Economy

3.8 All Sahobat prize draws shall be conducted with the prior approval of the Dubai Economic Department in
accordance with the applicable laws and regulations in force in the Emirate of Dubai.

3.9 From time to time, and at its discretion, a representative of the Dubai Economic Department may attend the draw
proceedings to oversee compliance with the approved procedures and requirements.

Payment of Prize

3.10 Winning Customers shall be encouraged to reinvest their cash prizes into new Sahobat Wakala deposits to continue
earning profit and to increase their chances of participation in future draws.

3.11 Atthe Customer’ s discretion, the cash prize may alternatively be paid by either:

e Directtransfer to the Customer’ s designated bank account on record; or
e Issuance of a manager” s cheque in the Customer’ s name.

3.12 Where a Customer elects to reinvest the cash prizes, such reinvestment shall be treated as a new Sahobat
placement, and a new account shall be opened in accordance with these Terms and Conditions. The reinvested
amount must satisfy the minimum investment amount requirement applicable to the relevant Sahobat product tier.

3.13 If the prize amount alone does not meet the required minimum investment threshold, the Customer may top up the
amount by depositing additional funds within the period specified by Aafaq to meet the minimum investment value.

3.14 Aafaq or its authorized business outlet shall make reasonable attempts to contact the winning Customer using their
registered contact details (including mobile number and/or email) during regular business hours, for a period of up to
four (4) weeks from the draw date, to facilitate prize confirmation and disbursement.

Marketing

3.15 The Name, photographs, and other limited identifying details of winning Customers may be used and published by
Aafaq for marketing, promotional, and publicity purposes related to the Sahobat Product, subject ti the Customer”s
prior written consent.

3.16 Such consent shall be obtained in a form approved by Aafag and may be revoked by the Customer at any time by
providing written notice to Aafaq. Any revocation shall not affect publicity materials already produced or published
prior to receipt of such notice.

3.17 Aafaq shall ensure that all personal data of Customer’ s is processed and retained in compliance with applicable
UAE data protection laws, and Central Bank guidelines.

Disclaimer
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3.18 Aafaqlslamic Finance, PSC reserves the right, at its sole discretion, to amend, modify, or replace the prize structure
(including the value, quantity and type of prizes) for any upcoming draw round. Any such changes shall be announced
prior to the commencement of the new draw round and implemented in accordance with applicable regulatory
approvals.

3.19 AafaqIslamic Finance, PSC further reserves the right to amend or update these Terms and Conditions for the
Sahobat - Wakala Investment Account, provided that reasonable prior notice is given to Customers through
appropriate channels, including but not limited to email, SMS, or publication on Afaq" s official website.

3.20 Aafaqlslamic Finance, PSC, at its discretion, discontinue or suspend the renewal of the Sahobat scheme at any
time, subject to providing not less than sixty (60) calendar days’ prior notice to all affected Customers.

3.21 Allamendments, variations, or discontinuations made under this clause shall be binding upon Customers from the
effective date specified in the notice, unless otherwise required by law or regulatory directive.

4. GENERAL INVESTMENT POLICIES

Currency
4.1 All Sahobat Wakala deposits and related transactions shall be in United Arab Emirates Dirhams (AED) only.
Funding Amount

4.2 Funding of Sahobat Wakala account shall be made in multiples of the minimum eligible investment amount
applicable to the relevant product category (Regular, Gold or Platinum)

4.3 Each qualifying multiple of the minimum investment amount shall entitle the Customer to one (1) entry (coupon) into
the corresponding prize draw for that category, in accordance with these Terms and Conditions.

4.4 Once the initial deposit has been made, no addition funds may be added to an existing Sahobat Wakala accounts.
Should a Customer wish to invest additional funds, new Sahobat Wakala Account shall be opened, which will be
treated as a separate investment placement for all purposes, including profit calculation and prize draw eligibility.

Funding Method

4.5 Sahobat Wakala Accounts may be funded through any of the following methods, subject to verification and
acceptance by Aafaq:
e Cash deposits made at any authorized Aafaq business outlet.
e Banktransfers to the designated Aafaq bank account as notified to the Customer; or
e Cheques to Aafaq, provided that the funds shall be credited only after successful clearing of the cheque through
the banking system.
For the purposes of profit accrual and draw eligibility, the value date of the investment shall be deemed to be the date on
which cleared funds are received and confirmed by Aafaq.

Payment of Realized Profit

4.6 Generally, payment of profit shall be as follows for each category:
4.5.1 Regular Sahobat: profit shall be paid upon completion of the twelve (12) month tenor, at the time of maturity
of the investment.
4.5.2 Sahobat Gold and Sahobat Platinum: Profit shall be calculated and distributed on a quarterly basis.

Upfront Profit

4.7  Upfront profit shall be offered to eligible Customers in accordance with the following criteria:
4.7.1  Customers must place a Sahobat Wakala deposit under any category for a tenor of twelve (12) months.
4.7.2  Customers maintaining a minimum combined investment of AED10,000 (ten thousand dirhams) shall be
eligible to claim their expected profit amount upfront, subject to the terms of the Wakala arrangement.
4.7.3  Alock-in period of thirty (30) calendar days shall apply to all Sahobat accounts availing of the upfront profit
option, during which withdrawals or closers shall not be permitted.
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4.8 Customers shall be free to withdraw their funds after completing the lock-in period specified under clause 4.7.3.
However, where a customer withdraws funds prior to completion of the agreed Wakala contract period:
e The profit due shall be recalculated on a pro-rata basis for the number of fully completed months only.
For example, if funds are placed on 1 January and withdrawn on 15 April, the Customer shall be entitled to profit
for three (3) completed months — January, February, and March. The unearned portion of profit for the remaining
nine (9) months shall be deducted from the principal amount before refunding the balance to the Customer.

Tenor

4.9 A minimum deposit tenor of one (1) year shall apply to all Sahobat applications. The Wakala deposit may be renewed
automatically or as specified in the Customer’ s application form, subject to these Terms and Conditions.
Administrative, annual, and commission charges shall be waived for Customers who complete the minimum deposit
tenorin full.

Renewal and Termination

4.10 Sahobat Customers may withdraw their funds at any time without any penalty. However, for funds converted from
cancelled Labor Guarantee (LG(s)), the condition on LG refund fee recovery conditions shall continue to apply.

4.11 If a Customer prematurely closes the account, profit shall be calculated and paid on a pro-rata basis for the number
of completed months or quarters of deposit, as applicable to the relevant product category.

4.12 Where a Customer opted for automatic renewal, Aafaq shall provide an email notice of renewal at least thirty (30)
calendar days in advance of the renewal date. The notice shall specify the applicable profit rate, benefits, and other
terms of the renewed investment, as well as details how and when automatic renewal can be cancelled.

4.13 Where a Customer has availed the upfront profit option and subsequently closes the account before maturity, the
unearned portion of the upfront profit corresponding to the remaining period of the term shall be deducted from the
investment amount prior to refund.

4.14 Partial withdrawals or additions of funds to existing Sahobat Wakala Accounts not be permitted.

4.15 Where a Customer elects to withdraw funds in full, the relevant Sahobat account shall be closed. Should the
Customer wish to place a new investment (whether under the same or different Sahobat category) a new account
shall be opened, accompanied by a new set of duly sighed account documents. Applicable withdrawal and
placement changes, as per the prevailing schedule of charges, shall apply.

Required Documents
4.16 The following documents shall be submitted for opening a Sahobat — Wakala Investment Account:

4.16.1 Completed and duly signed Sahobat Wakala Investment Application Form.

4.16.2 KYC/FATCA (required for new customers or where there is any change in ownership or Ultimate Beneficial
Owner (“UBO”))

4.16.3 CRS form (for new customers or where there is any change in the ownership or UBO)

4.16.4 Clear copy of a valid Trade License including the partnership or ownership page (to be verified through the
official DET portal)

4.16.5 Copy of the company’ s Memorandum of Association / Articles of Association

4.16.6 True copy of a valid Emirates ID of the authorized signatory

4.16.7 Tenancy contract and a recent utility bill to verify the business address

4.16.8 True copy of Passport of authorized signatory (including the residence visa page in the case of expatriate)

4.16.9 Crossed cheque issued in favor of Aafaqg Islamic Finance PSC for funding the Sahobat Wakala deposit (if
payment is made by cheque)

4.16.10 Proof of cash deposit in designated Aafaq Islamic Finance PSC bank account (if payment is made in cash)

4.16.11 IBAN certificate issued by the Customer’ s bank

4.16.12 LG cancelation certificate issued by the Ministry of Human Resources and Emiratization (“MOHRE”) (required
if funding is though LG proceeds).

4.17 Alldocuments shall be signed by the authorized signatory in presence of an Aafaq Sales Officer at the time of
application submission. The Sales Officer shall verify the original identification documents and record confirmation

Classification:
Aafaq Islamic Finance PSC is licensed and regulated by the Central Bank of the United Arab Emirates



TERMS AND CONDITIONS
SAHOBAT INVESTMENT DEPOSIT

as “Original seen and signed in my presence”, unless the ID is verified electronically through a card reader or
approved digital channel.

Governing Law and Jurisdiction
These Terms and Conditions shall be governed by and construed in accordance with the laws of the United Arab
Emirates as applied in the Emirate of Dubai.
Any dispute, controversy, or claim arising out of or in connection with these Terms and Conditions, including any
question regarding its existence, validity, interpretation, performance, or termination, shall be subject to the
exclusive jurisdiction of the competent courts of the Emirate of Dubai, United Arab Emirates.
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