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Based on the offer given by Aafaq Islamic Finance, | / we hereby accept the offer as detailed in section: “Wakala Investment Details” below.

CUSTOMER DETAILS

Customer Name (J490) Jro=ll ol
(Name as per trade license) (aylaill annl ango gm oA oanll)

Tiade Loonaatomber || | | [ L [ [ [ ] ooy oae Lo L0 Lo [ [ [ ]
Trade License Number Expiry Date

dnadoeamtl asbibivoniedy L ]

Emirates ID no. of Authorized Person

vento ey 1 L J L L] Conctine numper | 4o ] Lob J LT T fe ]
Mobile Number Landline Number

Email GIgalll Ayl

(LTI T I T T I I e L LT
Emirate

Ulgisll
Address

WAKALA INVESTMENT DETAILS (Wakala Plan) (Ulaglldaha) jloiswll dlagll Jurnlas

(gillo] oy ) @lagll éro a28gi0)l Al du alagll pguy (il 33¢) 510l
Investment Amount in AED Expected Profit Rate Wakala Fee Tenor (months)

s e

[ e 12 Others:
(@3llol amys ) @lagll luo 890l aydl & alagll pguy (ool 33¢) 510l
Investment Amount in AED Expected Profit Rate Wakala Fee Tenor (months)

[CIEgES

Ll e 12 omers:
(gillo] oy ) @lagll éluo d=28goll aydl du alagll gy (bl 33¢) 520l
Investment Amount in AED Expected Profit Rate Wakala Fee Tenor (months)

s e

Ll e 12 others:

FUNDING DETAILS

& o ub ol Jugoild §lal allad eyl

[] : o [] Credit Aafaq Islamic Finance PSC &roub Jugoild aolluwlll GUI lus (58 &l
Cheque in favor of Aafaq Islamic Finance PSC IBAN Account No. AE740240001585042638101 AE740240001585042638101
With Dubai Islamic Bank Golluull sy eliy

WAKALA RENEWAL DETAILS dJugll ayaai Jaales
On maturity, please follow the below instructions (please select one): (anlg yuial ga) adul alodeil sl gy « Glaniwll aic
D Rollover principal and profit for the same tenor as above; OR ol tollel 5)94 30l 530)l yuoi) aylg@lagll abe ayaoi D
D Rollover the principal amount and pay us the profit; OR ol aupll éluo §93g WlAgll Abe Ayaoi D
D Pay us the principal and profit without renewing. 2395 59 audlg dlagll foo &9a D
Aafaq is committed to pay the Wakala amount and expected profit within Logy pite A=y Labn 8l 630 JUA GLoni I Al ro E&bgioll Auplg WAl Elio &by @Lol da b roili

a maximum period of fourteen days from the maturity date.
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INVESTMENT WAKALA CONTRACT

CUSTOMER ACCEPTANCE AND DECLERATIONS

| / we accept the terms and conditions related to offer from Wakil (Aafaq Islamic Finance PSC)
as detailed above under Wakala Investment Details and agree to the following:

Aafaqg Islamic Finance (Wakil) will invest the Wakala Investment Amount in transactions
which may generate for us (Muwakkil), expected profit as mentioned above on the Investment
Amount. Any profit exceeding this amount after the deduction of the Agency Fee will be for
Aafaq Islamic Finance (Wakil) as an incentive.

| / we have read, understood and accept the “Investment Wakala Agreement” from page 3 to
8 as detailed below.

| / we confirm that none of our shareholders / partners / Controlling Person are US Citizen or
a US Tax Resident and in the event of any change in FATCA status we will inform Aafaq Islamic
Finance immediately and complete the FATCA form.

| / we confirm that our shareholders / partners/Controlling Person are US Citizen or a US Tax
Resident (FATCA Form W8BEN - Form for US related Individuals - W8BENE - Form for US
related Entities required)

D | / we confirm that we have read and understood the requirement of CRS (CRS form has been
provided to us). Based on the definitions provided, as of date we are not Passive NFE, in case
of any change in status of the company, we will inform Aafaq Islamic Finance immediately.

D | / we confirm that we have read and understood the Key facts statement (KFS).

D I/We authorize Aafagq to communicate/ contact me/us on communication including
marketing of existing products/- services or promoting new financial products/ services or
other related products (including market research and customer surveys) via Email / SMS /
Phone Call. Aafaq Islamic Finance PSC reserves the right to communicate with customers via
SMS/Email/Phone calls and/or other channels for notification related and other regulatory
related messages / information.

CUSTOMER AUTHORIZED SIGNATORY (MUWAKKIL)

islamic finance Jigoitasotu

Jo=ll))8lg Jgud

Lo (&0.us dgoil) arolluwll Gl Jusgll (o padoll iyl daleioll plaally bgpidl Jusi i/ Ul []
soda Lo ode (§8lgig jlodimll dlagll Junlos ani ollel Jndo g
Lolun] adtiw il alloleoll @QJWJIJ dlagll duo jlodiwl (kpi‘.gJi) Jugoild apolliull §Lal o gdiuw
9wy eas a2 duoll 13n jolats ay ¢l Jloliwll élio le ollcl 9530 g Lok &lgioll aupll (USgoll)
A j8a4 Loy Khoingg (Jrgoild drollwll Gl Jasgll allad petw dlsgll

olial Juado g Lo V (oJl P dadall o "yloiiunll dlagll audlasl” Lilidg Liomdg Uiyl 18] / wiyd 1) ]

llgly ogdo gi\w}niL}!ﬂ\g_ow W) Lagboll sl / Ll / Lisonluso (4o Uiyl RN VeV i ]
J Uoll gl ) Lj\ﬁ_{}_oJl Gl JUdoll (gild eigoi Gle juusi 6' Ggan dl gdg a4 500l 6aaioll
JBioll (ygil8 ¢ 3g.0d eiyanig jeall e Jagoild dxollunll GLaT 1L g i . ((aunylall wblwall guyall
3 8ag dyinll wbluall Gupall

G UgtpD gosbo 9l Ygutypol Ygidalgo o Uagaoll yaduill / Lila / lisonlwo Yl a8gi pai/ Ul ]
Gdanllggs 2181 2 3g.05 — WBBENE éynlall willuaal Gl JUsoll ygil8 @3g.0d) sanioll il
(ugllnoll sanioll wblgll 58 Alnll wls wlail) e3goi — WBBENE - sanioll wiblgll

00263 o) ysdioll ELUI Lo — a8 suall 8l 23goi wililinie Lomdg Uiyd 28 Lijl 1485 / 24¢l
a4uh L g jlodiwll allagll ée auli oo hliicl doaboll vileyeil ghe Ly (U jg4ioll @3goill
99l e Jugoild dpolluwll Gl LY ogdiuw a4yl &ag B9 Jusi ,5\ Ggan @la 59 g dladi allo

AKFS) bl §ilaall ol lioasg Uiys 28 Wi 2545 g~i/Gi - ||

Suguuiill &3 (8 Loy JLaill Jiluwg alihe yic Lico/po Juolgill polluwll Jigoil) §Lel a4 ui wsavuassl [ ]
] Loy) i la Sl olaiio gl duyaall dulod! uLo:\AJIg \_Jtu.l.o.U aug il gl .dlal iloaAllg cilaiiol)
Slollaoll/ 6 ndll dpnill Jiw P/ g Al gl pe (ellocl 2l olelhiilg Ggudl olclndil i
il Sl pe cllocll go Junlgll 6 §alu &.fo. ub eollwll Jygoill Bl 84 b Koing .duailall
asleioll Jilwply aljledl Juuyl s3a0 wigisll gy dudilall cilollboll / GIQHAIN 2yl / 8 jundll
Ll alh a0l wlogleollg drotiaiill lilinioly

(J4g0]1) Uageoll Jro=ll 84845

ol aspill dag &u9gill ayudl
Name Signature & Company Stamp Date
ol aapill pdag &gl ayudl
Name Signature & Company Stamp Date

AAFAQ ISLAMIC FINANCE PSC AUTHORISED

SIGNATORY (WAKIL)

&8930 Y goll &.ro.ul Jrgoil) dpollull Lol
(JssglD)

ol
Name
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INVESTMENT WAKALA CONTRACT

This Investment Wakala Agreement (the "Agreement") is made and executed on the date the
funds are received by Wakil (Aafaq Islamic Finance) and agreement is between:

(1) Customer (as mentioned above in the application form (the “Muwakkil”) represented by
the Authorized signatory of the subject customer with address as detailed in the application.

(2) Aafaq Islamic Finance P S C, Post Box No. 282400, Dubai, UAE, represented by its
authorized signatory (the "Wakil").

(1) And (2) shall be jointly referred as the "Parties" and each of them shall be referred as a
"Party".

The Parties hereby agree as follows

1. PREAMBLE

WHEREAS the Muwakkil and Wakil hereby enter into a master arrangement, whereby the
Muwakkil will be able to appoint the Wakil to be its agent with respect to the investment of the
Muwakkil's funds in the Relevant Wakala Transaction (as defined below) on a restricted
Wakala basis, pursuant to the terms and conditions set out in this Agreement and the
Relevant Investment Plan and in compliance with the rules and principles of the Islamic
Shari'a as determined by the Sharia Committee of the Wakil and embodied in this Agreement.

2. DEFINITION AND INTERPRETATION
2.1 The following terms and conditions shall have the meanings assigned to them herein
unless the context requires otherwise:

“"AED" means the currency of the UAE from time to time.

"Business Day"” means the days on which the Muwakkil and the Wakil are open for business.
"Relevant Anticipated Profit” means the anticipated profit to be generated on the Relevant
Wakala Amount by the Wakil in relation to the Relevant Wakala Transaction for the Muwakkil,
as set out in the Relevant Investment Plan.

“Relevant Early Maturity” shall have the same meaning as ascribed to it under Clause 3.7.
"Relevant Early Maturity Date" shall have the same meaning as ascribed to it under Clause 3.7
“Relevant Incentive” means (in addition to the Relevant Wakala Fee), an amount that shall be
payable to the Wakil by the Muwakkil (the entitlement and basis of calculation of Relevant
Incentive shall be specified in the Relevant Investment Plan).

“Relevant Investment Date” means the date on which the Relevant Wakala Amount is
received (or is to be received) by Wakil, in relation to the Relevant Wakala Transaction, which
date shall be specified in the Relevant Investment Plan.

“Relevant Investment Plan” means the relevant Investment Plan, prepared by the Wakil and
submitted to the Muwakkil, pursuant to this Agreement, which, in addition to this Agreement,
shall determine the terms and conditions of the Relevant Wakala.

“Relevant Investment Term” means the term commencing from the Relevant Investment Date
and ending on the Relevant Maturity Date (as specified in the Relevant Investment Plan)
subject to the Relevant Early Maturity (as defined under Clause 3.7).

"Relevant Maturity Date” means the proposed date on which, following actual or constructive
liquidation of the Relevant Wakala Assets, the Relevant Maturity Proceeds of the Relevant
Wakala Transaction are to be paid to the Muwakkil, as set out in the Relevant Investment Plan
subject to the Relevant Early Maturity (as defined under Clause 3.7).

“Relevant Maturity Proceeds” means the amounts, in respect of the Relevant Wakala Transaction,
which, following actual or constructive liquidation of the Relevant Wakala Assets, shall be due
to the Muwakkil on the Relevant Maturity Date and which shall comprise of the following (a)
Relevant Wakala Amount; (b) realized and unpaid Relevant Wakala Profit (if any).

"Relevant Wakala Amount " means the amount to be invested in relation to a Relevant Wakala
Transaction, which shall be specifically set out in the Relevant Investment Plan. "Relevant
Wakala Assets" means the assets of the Relevant Wakala, acquired by the Wakil, for and on
behalf of the Muwakkil, under this Agreement in accordance with the Relevant Investment
Plan.

“Relevant Wakala Expenses” means the actual expenses and costs, in relation to the Relevant
Wakala Transaction, incurred by the Wakil for and on behalf of the Relevant Wakala.

"Relevant Wakala Fee" means a fee to be paid by Muwakkil to Wakil for the services rendered
hereunder, as set out in the Relevant Investment Plan.

“Relevant Wakala Profit” means the profit made under the Relevant Wakala Transaction,
which shall be net of the Relevant Wakala Expenses.

“Relevant Wakala Transaction” means the transaction specified in the Relevant Investment
Plan in which the Relevant Wakala Amount shall be invested by the Wakil, for and on behalf
of Muwakkil, subject to the terms and conditions of this Agreement and the Relevant
Investment Plan.

Sharia Committee: means Internal Sharia Supervisory Committee of Aafaq Islamic Finance
PSC or Wakil.

2.2 The Preamble and Schedules to this Agreement form an integral part hereof.

3. WAKALA TERMS AND CONDITIONS

3.1 The Parties agree that the Wakil shall, in respect of the Relevant Wakala Transaction, shall
be appointed under the Relevant Investment Plan (the "Appointment"). Pursuant to the
Appointment, the Wakil is authorized to act on behalf of the Muwakkil and for the Muwakkil's
account and to do all acts as fully as the Muwakkil could do itself with respect to the Relevant
Wakala Transaction and to exercise on the Muwakkil's behalf all other related powers
necessary to enable it to fulfill its obligations under this Agreement and the Relevant
Investment Plan. For avoidance of doubt, the Relevant Wakala Transaction shall be in
compliance with the rules and principles of the Islamic Shari'a, as determined by the
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INVESTMENT WAKALA CONTRACT

Shari'a Supervisory Board of the Wakil. In order to conclude the Relevant Wakala Transaction
the Wakil may forward to the Muwakkil a duly filled and signed Relevant Investment Plan,
which will constitute an offer for the Relevant Wakala Transaction, and if the Muwakkil agrees
to invest under the Relevant Wakala Transaction, it will duly sign the Relevant Investment
Plan, which shall constitute an acceptance of the Relevant Wakala Transaction.

3.2 In relation to each Relevant Wakala Transaction, the Muwakkil, as principal, shall bear all
the risks associated with the acts of the Wakil as agent for the Muwakkil under the Relevant
Wakala Transaction except those risks resulting from the Wakil's gross negligence, willful
misconduct, breach or fraud.

3.3 The Relevant Wakala Transactions shall be carried out for and on behalf of the Muwakkil
but in the name of the Wakil, or in the name of such agent as the Wakil selects.

3.4 For the provision of its services pursuant to the relevant Appointment, the Wakil shall be
entitled to :

a) the Relevant Wakala Fee; and
b) the Relevant Incentive (if any).

3.5 The Wakil shall upon request, submit to the Muwakkil true, complete and accurate
documents evidencing the Relevant Wakala Transaction and the acts done thereunder after
completion thereof.

3.6 Notwithstanding anything contained in this Agreement and the Relevant Investment Plan,
the Relevant Maturity Date specified in the Relevant Investment Plan can be subject to early
maturity only in case of early redemption / pre maturity of Relevant Wakala Assets and or
upon the request of the Muwakkil in writing to the Wakil to liquidate the Relevant Wakala
Assets prior to the Relevant Maturity Date stated in the Relevant Investment Plan (the
"“Relevant Early Maturity”) on the date mentioned in such notice (the “Relevant Early Maturity
Date"). For the purpose of this Agreement and Relevant Investment Plan, without prejudice
and save for any specific provisions that apply in case of Relevant Early Maturity in this
Agreement and the Relevant Investment Plan (including the mechanism of the calculation of
the Relevant Incentive on the event of the Relevant Early Maturity), the remaining provisions
relating to the Relevant Maturity Date shall be construed to mutatis mutandis apply in relation
to the Relevant Early Maturity Date. If the Relevant Investment Term is terminated, pursuant
to liquidation (actual or constructive) of Relevant Wakala Assets, subject to this Relevant
Early Maturity provision then the Relevant Investment Transaction shall terminate on the
Relevant Early Maturity Date and the Relevant Maturity Proceeds shall be accordingly
determined on the forthwith liquidation of the Relevant Investment Transaction.

3.7 The Parties hereto declare that they are aware that the Wakil is a trustee who does not
guarantee either the Relevant Wakala Amount or the Anticipated Profit, however in case of
misconduct, negligence, or violating the provisions of this Agreement, the Wakil will be held
responsible

3.8 If the Muwakkil actual profit from a Relevant Wakala Transaction is less than the Anticipated
Profit, then the Muwakkil shall be entitled to receive the actual profit realized for the Relevant
Wakala Transaction and the Wakil will not be liable for any shortfall between the Anticipated
Profit as specified in the Wakala Investment Plan.

3-9 I/We authorize Aafaq to communicate/ contact me/us on communication including
marketing of existing products/services or promoting new financial products/ services or
other related products (including market research and customer surveys) via Email / SMS /
Phone Call.

Aafaq Islamic Finance PSC reserves the right to communicate with customers via
SMS/Email/Phone calls and/or other channels for notification related and other regulatory
related messages / information.

3-10 Customer is responsible for the following:
Keeping his/her banking correspondence secure for future reference.
Verifying the accuracy of any account / transaction statements sent to them.
= Confirming his/her contact information and identification when changes occur
through Aafaq branches and Call Centre only

3-11 Customer Consent

I/we understand and accept that my/our expressed consent is required for Aafaq to collect,
process and share my/our personal information for the purposes listed in the Terms and
Conditions. The information provided will be shared and retained in accordance with
applicable law concerning data security and privacy protections to safeguard my/our interest
as per specifications of the Central Bank of the United Arab Emirates. |/we understand that
I/we have the right to withdraw expressed consent for the processing or sharing of my/our
information except for the services which requires such consent for Aafag's business
operations, however in such case some services may not be available to me/us.

I/we give my/our expressed consent for the Bank to collect, process and share my/our
personal information

4. IMPLEMENTATION OF WAKALA TRANSACTION

The Muwakkil shall pay to the Wakil the Relevant Wakala Amount relative to an accepted
Relevant Wakala Transaction on the Relevant Investment Date.

4.1 The Wakil shall arrange for the payment and collection of funds, for and on behalf of the
Muwakkil and is hereby authorized to execute and deliver any instruments or transfers
which are necessary in connection therewith.

4.2 The Wakil undertakes to transfer the Relevant Maturity Proceeds of the Relevant
Wakala, upon liguidation of the Relevant Wakala Assets (either on constructive or actual
basis) on the Relevant Maturity Date or in case of a Relevant Early Maturity onthe
Relevant Early Maturity Date (as the case may apply) to the account of theMuwakkil.
Upon  such  transfer, the Relevant ~Wakala  will be  terminated.

4.3 The Relevant Wakala Expenses shall be for the account of this Wakala and shall be due

and payable by the Muwakkil, as contemplated under this Agreement and the Relevant
Investment Plan.
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4.4 The currency of the Relevant Wakala Transaction shall be as agreed by the Parties and
shall be set out in the Relevant Investment Plan.

4,5 The Parties hereby notify each other that in accordance with their internal rules and
procedures, all telephone calls made by or to the parties concerning the proposed
Relevant Wakala Transaction may be tape recorded by the Parties. Accordingly, each
Party (a) consents to the recording of the telephone conversations in connection with
trading, marketing and/or other personnel of the Parties and their officers, employees,
agents and affiliates in connection with this Agreement; (b) agrees to obtain any
necessary consent of and give notice to such recording to the concerned personnel (as
aforesaid) and (c) agrees that recordings may be submitted in evidence in any proceed-
ings relating to this Agreement and the Relevant Investment Plan.

4.6 Pursuant to clause 3.2, the parties hereby acknowledge that in the event of risk due to
market fluctuations, the investments and their risks are the responsibility of the client
(the Muwakkil). In case of negligence, the agent (the Wakil) shall bear any loss resulting
therefrom.

4.7 Relevant Wakala Transaction will be renewed automatically on similar terms and
conditions and Wakil, following actual or constructive liquidation of the Relevant Wakala
Asset shall reinvest (a) Relevant Wakala Amount; (b) realized and unpaid Relevant
Wakala Profit (if any) unless agreed otherwise in writing by the Parties on or prior to
Relevant Maturity Date.

5. REPRESENTATIONS AND WARRANTIES

51 Each Party represents and warrants to the other that on the date of this Agreement and on
the date of entering into each Relevant Wakala Transaction:

511 It has the legal capacity to enter into this Agreement and the Relevant Wakala
Transaction contemplated hereunder;

5.1.2 The execution by it of this Agreement and the Relevant Wakala Transaction has
been duly authorized and executed;

5.1.3 This Agreement and the Relevant Wakala Transaction contemplated hereunder
will be binding and enforceable upon it and will not violate the terms of any
other agreement to which is a party; and

5.1.4 Ithas and will at all imes maintain all authorizations, approvals, licenses and consents
required to enable it lawfully to perform its obligations under this Agreement
and the Relevant Wakala Transaction.

5.2 Inaddition to Clause 51, the Wakil represents that the provisions and Relevant Investment would
be true and accurate to the best knowledge of the Wakil and the Muwakkil enter into
this Agreement and would enter into the Relevant Wakala Transaction on such
presumption.

6. GOVERNING LAW AND JURISDICTION

61  This Agreement shall be governed in all respects in accordance with the laws of the Emirate
of Dubai and applicable federal laws of the United Arab Emirates save to the extent these
conflict with the rules and principles of the Islamic Sharia, when the latter shall prevail.
The Parties hereto agree to be bound by exclusive determination of the Sharia Committee
of the Wakil (the “Board”) as to whether any such conflict exists, and if it does the
appropriate provision(s) of the Islamic Shari'a to be applied. The court(s) shall apply the
applicable provision(s) of the Islamic Shari'a sodetermined by the Board to apply.

6.2 The Parties hereto hereby submit to the non-exclusive jurisdiction of the United Arab
Emirates courts for the purpose of any proceedings arising out of or in connection with this
Agreement.

7. GENERAL PROVISION

71 Communications in writing
Any communication to be made under or in connection with this Agreement and the
Relevant Investment Plan shall be made in writing and, unless otherwise stated, may be
made by fax or letter.

72 Addresses

To notify any of the parties in regards to this agreement, the address and contact details
mentioned in the application should be used for any communication / correspondence by
not less than five (5) Business Days' notice

73 Delivery
731 Any communication or document made or delivered by one person to another
under or in connection with this Agreement and the Relevant Investment Plan will
only be effective:

7.3.2 (a) if by way of email, when received in legible form; or
(b) if by way of letter, when it has been left at the relevant address provided such
delivery was by way of an internationally reputable courier company which retains
proof of delivery, and, if a particular department or officer is specified as part of its
address details provided under Clause 7.2, if addressed to that department or officer

7.3.3 Any communication or document to be made or delivered to either Party will be
effective only if it is expressly marked for the attention of the department or officer
identified with the relevant Party's authorized signatory (or any substitute department
or officer as the Parties shall specify for this purpose).
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8. TERMINATION

This Agreement will be effective from the date of its execution by the Parties and shall
continue till (i) the Relevant Maturity Date or (i) the date of earlier closure of the Relevant
Wakala Transaction of its due date, whichever is earlier. Either Party shall have right to
terminate this Agreement with or without cause upon the service of not less than 30
Business Days written notice of termination to the other Party. Any termination shall be
without prejudice to the rights and obligations of either Party in relation the Wakala
Transaction. It is expressly agreed between the Parties that at the sole discretion of Wakil,
the profit rate will be subject to reasonable adjustments in accordance with the market rate
in case of premature and/or liquidation of Wakala earlier of its due date as per the
Investment Wakala Agreement.

9. CONDITIONS PRECENDENT

Each Party shall provide the other with certified true original specimen signature(s) of
the individual(s) authorized to sign this Agreement on its behalf and all other
documents required in connection here with
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KEY FACTS STATEMEN

Key Fact Statement (KFS) WAKALA DEPOSIT:

Aafaq Islamic Finance PSC (AIF) Wakala Deposit Product is aimed at helping customers
(non-individuals / entity) to build long term relationship by depositing funds based on shared
profit or loss arrangement resulting from the investment of these funds in Shari'a compliant
Wakala investments.

On maturity, the depositor (non-individuals / entity) can enjoy several renewal options, from
rolling over principal amount and profit to rolling over the principal amount and collecting the
profit. This KFS provides the key product features, indicative information about the key
features and key terms of this product.

PRODUCT OVERVIEW: The Term Wakala Deposit is a Shari'a-compliant investment product
where the depositor appoints Aafaq Islamic Finance as their Wakil (agent). In this role, Aafaq
Islamic Finance is authorized to invest the deposited funds in Shari'a-compliant ventures and
unrestricted investments to generate an expected profit.

SHARI'A CONCEPTS AND STRUCTURE: Wakalah: The primary Shari'a concept governing
this product is Wakalah, a contractual agreement where the depositor (Muwakkil) appoints
Aafaq Islamic Finance (Wakil) to act on their behalf in investing the funds. The Wakil has the
authority to manage and invest the funds in Shari'a- unrestricted compliant activities.

his is a shari'a compliant product, please visit aafag website
https://www.aafag.ae/en/sharia-compliance for details.

EXPECTED PROFIT: The Muwakkil expects to receive a specified profit from the investment.
This expected profit is agreed upon at the outset of the contract.

UJRA (FEE) AND INCENTIVE: The Wakil (Aafaq Islamic Finance) is entitled to receive a fee
(Ujra) for their services. Additionally, the Wakil may receive an incentive if the actual profit
exceeds the expected profit, as stipulated in the agreement.

SHARI'A CLASSIFICATION: Investment Agency (Al-Wakala Bi Al-Istithmar)

INVESTMENT & MANAGEMENT OF FUNDS: As per details outlined in the Investment Plan
and Application (offer and acceptance) document shared on placement of deposit

CUSTOMER SEGMENT: Entities (non-individuals) with valid Trade License permitted to
operate in the UAE

WAKALA DEPOSIT CURRENCY: AED

MINIMUM DEPOSIT AMOUNT:
-Wakala Deposit: AED 10,000

TENURE OPTIONS (in months): 3, 6, 9,12 months. Tenures exceeding 12 months may be
accepted at the sole discretion of Aafaq Islamic Finance

PROFIT PAYMENT FREQUENCY: Expected profit rate is paid on quarterly semi anually or
maturity basis .

PROFIT CALCULATION METHODOLOGY:
lllustration:
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Investment Amount (AED) 100,000 (o)) Jlodiwyl &lio
Tenure (No. of days) (Months/ipaui 12) 365 (Ul a20) Jlofiwyl &lio
Expected Profit Rate (%, per annum) %1 (Loiwx) &bgioll Aupl Jaso
Profit Payout (AED, on maturity) 1,000 (BLeaiwylaic Liljloy! o)l eyl cnuw

Investment amount * broken deposit rate /365 (no. of days in the year ( 366 in case
dive year ) * liquidation period ( no. of days ).

COOLING OFF PERIOD: A period of time after agreeing to the Investment that allows
a Consumer to reconsider the transaction and to withdraw from the Contract without
suffering any undue costs, obligations or inconvenience. The Cooling-Off period
begins immediately after signing of the contract.

If you choose to waive your Cooling Off Option, you will be entering in to the contract /
agreement with immediate commitment, and will be bound by the terms and conditions of the
contract / agreement once signed.

O 1/We wish to waive the 5-business day cooling off period to proceed

O Proceed after 5-business days.

FEES AND CHARGES: All fees associated with standard and additional/optional
services applicable to the deposit account are available on the Aafaq website at the
following link: www.aafag.ae

RENEWAL OF YOUR DEPOSIT: At the time of maturity, the following choices may be
considered related to treatment of principal and profit amounts:

-Renew principal and profit amount for the same tenure as original application

=Renew principal amount for same tenure as original application and pay the entity the profit
amount; Or

-Pay principal and profit amount to entity without renewing the Wakala Deposit
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REDEEMING WAKALA DEPOSIT CONDITION: For premature withdrawal of Wakala, profit
shall be calculated based on the actual balance for the number of days the deposit has
remained invested in the investment pool during the period, at the profit rate applicable to
broken deposits relevant to the level for the period. If the deposit is withdrawn within 30 days
of placement, Aafaq reserves the right to withhold any entitled profit. In other cases, Aafaq
reserves the right to adjust the profit rate at its discretion on that day and will notify the
customer of any changes in the profit rate and payout.

TERMINATION OF DEPOSIT AGREEMENT: Either party (AIF or the Depositor) have the right
to terminate the deposit agreement upon the service of not less than 30 Business Days
written notice of termination. The profit rate will be subject to adjustments in case of
premature liquidation of the Wakala Deposit.

ADDITION OF FUNDS TO EXISTING DEPOSIT: The option to add funds to existing Wakala
Deposit is not available; however, you may place a separate Wakala Deposit.

PARTIAL WITHDRAWAL: The option of partial withdrawal of funds from the existing Wakala
Deposit is not available; however, you may terminate the Wakala Deposit and then place the
balance amount as new Wakala Deposit. Finance against the Wakala deposit is also available.

FINANCING AGAINST WAKALA DEPOSIT: Wakala Deposit will be put under lien and
cannot be terminated until and unless the finance amount availed is settled in full. The Wakala
Deposit may continue to accrue profit while it is under lien.
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WARNING: In the event of your failure to meet our terms and conditions or payments due
(where a financing product was availed against Wakala Deposit as collateral), there will be
consequences which may include restriction, blockage or set off and closure of your Wakala
Deposit.
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Profit Rate: The profit rate quoted at the time of booking is indicative and subject to change
based on the performance of the investment.

ADDITIONAL INFORMATION:

AIF may from time to time, and at its sole discretion, change or amend any of the Terms and
Conditions pertaining to this product. Such changes will be communicated to you with a
60-day prior notice. The terms are also stated on the application form provided to you.

[0 I/we understand and accept that my/our expressed consent is required for Aafaq to
collect, process and share my/our personal information for the purposes listed in the
privacy policy (https://aafag.ae/en/privacy-policy) & Terms and Conditions. The
information provided will be shared and retained in accordance with applicable law
concerning data security and privacy protections to safeguard my/our interest as per
specifications of the Central Bank of the United Arab Emirates. |/we understand that I/we
have the right to withdraw expressed consent for the processing or sharing of my/our
information except for the services which requires such consent for Aafaq's business
operations, however in such case some services may not be available to me/us.

Aafaq Islamic finance is obligated to ;
Keeping customers banking correspondence secure for future reference;
Verifying the accuracy of any account/ transaction statements sent to customers ; and
= customers must Confirm to Aafaq Islamic finance, their contact information and identification
when changes occur or as requested.
* Requests for subsequent confirmation of Information from aafaq Islamic finance must be executed
in a secure manner.

Customer have the right to opt out at any time including any previously expressed consent
granted to aafaq regarding the distribution of sales or solicitation material and electronic
messages sent to them.

Aafaq Islamic finance have legal obligations of confidently towards customers as per UAE
consumer protection law rules expect ;

a. When disclosure of Consumer Data is properly imposed by a legal authority; or

b. When disclosure is made with the expressed consent of the Consumer, or through a
representative nominated by the Consumer.

CONTACT US:
You may contact AlF for any enquiries, assistance, or complaints at any of our branches or by
visiting our website or write to us at customer.care@aafaqg.ae
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Aafaq Islamic Finance PSC is licensed by the Central Bank of the UAE.
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